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-o>The editor, during his late absence from home, ] 


devoted a part of his time to awalk up the Brandy- 
wine, in Delaware, an account of which and of the 
manufactories on that beatiful stream, is in a state 
of preparation: and it is believed that, from the mi- 
nute enquiries and memorandums made on the spot, 
an exposition will be offered of considerable inte- 
rest to the people of the United States. 

The series of essays onthe “mitigation of slavery,” 
is intended to be resumed next week. 

More than verified, and toe soon.—A little while 
azo, we saic that before the next meeting of con- 
gress, flour would be sold at $5 per barrel, and cot- 
ton at 15 cents per 1b. Both of these articles are 
already below the minimum we expected. Flour 
has been sold at $4.75 in Baltimore, and cotton at 
12 cents, in South-Carolina. But these can hardly 
as yet be considered fair prices. 

United States’ bank stock issaidto have been sold 
at Philadelphia for 94 dollars, and at Boston for 93. 
eo == _ = 


The past—the present,and the future. 

For several years, the people of the United States 
have been rioting on expedients. If a community 
wanted money, it had nothing to do but to make 
a pank—if an individual desired it, he was only 
required to sign his name to a piece of paper, 
provided always, the bank-makers thought he was 
able to meet the obligation. Millions on millions 
were daily passed from one hand to another, with- 
out much reality m them, save in anticipated facili- 
ties; —those worth a thousand dollars fearlessly sign- 
ed for tens of thousands, and others worth ten 
thousand put down their names for hundreds of 
thousands. Paper—credit—a directorship or a 
cashiership in abank, ora father, brother, cousin or 
friend, who was a director.or a cashier, was the test 
of respectability! Sign away, was the word—and it 
was generally calculated that one debt might be 
paid by the creation of another! The people were 
wild—they acted as ifa day of reckoning never 
would come. They bought plantations and country 
seats; built stately houses and furnished them in the 
most costly manner; had their coaches and coach- 
men, feasts and tea-parties;—despising industry and 
economy, and indulging themselves jn all sorts of 
extravaganee. Money, socalled, was obtained so 
easily that few felt the value of it, amd we seldom 
encountered the disagreeable idea that it was not 
ourown! Every thing was tobe done by manage- 
ment—by “financiering”’ as Jacob Baker says, speak- 
ing of the “millions” which he had passed through 
his hands—or, in plain English, by “causing one 
rag to do the business of another rag.” Thousands 
were striving to get to the top of the wheel—to 
lead the fashion, or rival its prodigalities. The 
country had the appearance of the highest prospe- 
rity. The old comfortable farm house was convert- 
ed into a kitchen for a new mansion, and palaces 
took the place of cottages. In the cities, every thing 
was pell mell—-reason seemed turned topsy turvey: 
fifteen dollars a yard for cloth fora coat, nine hun- 
dred or a thousand dollars for a shawl; eight or ten 
dollars for a gallon of wine, and fifty for a bounet; 
‘own houses—country houses—stile—aLz OF ParER. 
Che sober and discreet were thrown aside as vulgar 
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AT NEA Se Ses aed 
folks—creatures without spirit; mere animals-- but 
necessary drudges, producing something to keep 
the system a-going. Arbitrary distinetions were 
raised in society—the borrower of $100,000 was a 
gentleman ofrank; the farmer and mechanieworth 
10,000 was nothing: a nobility was fixing itself upon 
us. The president of abaitls (if bankrupt so much 
the better!) possessed a mansion more elegant than 
that of many German princes—and I am told that 
one merchant who lately failed to the eastward, yet 
lives ina house for which, and its furniture, he was 
offered $200,000 in real money, and refused it! 
Suchfis a faint picture of the past. The people, 
thus placed on end, like idle boys put up bricks in 
a row, looked very promising; but they were out of 
their natural order, and stood upon a sandy founda- 
tion. Paper alone, could not any longer do the 
business for them—discounts and interests, with the 
shaving of bank notes and their own notes, had eaten 
up the substance which they possessed before the 
rage for signing their names operated upon them— 
and one is knocking down another at such a rate 
as never was heard of before. Scenes of speculation 
are revealed, and revealing, that sober people had 
no idea of. Their effect penetrates through ail 
classes of society—the day-laborer feels it, and suf- 
fers, because Mr. Aighflyer could sign his name 
prettily,and thereby cause his paper to pass through 
some of the banks! The farmer who improved his 
plantation by building a costly dwelling, en credit, 
is compelled to sell both farm and dwelling to pay 
the debtsincurred in erecting the house!—a pipe 
of wine or a cashmere shawl, compels some mer- 
chants to stop payment! I have heard of one man 
who failed for more than $500,000, whose private 
wine vault, as it stood at the time of his bankrupt- 
cy, was estimated to have cost him $7000. ‘hisis 
said to have happened in thesober city of Philadel- 
phia. National industry has been paralized, and 
the balance of trade against us makes a mighty 
amount. It is true, that John Bull will suffer se- 
verely by the latter; butin accomplishing the form- 
er he will bea gainer in the end. Our manufacto- 
ries must very generally stop, unless aid is afforded 
them at the next session of congress—and tens of 
thousands ofthe productive classes will be thrown 
into the uscless and consuming. Money is scarce, 
because so much ofits representative has been spent 
on things that cannot now be converted into it—it 
wants circulation, because confidence is lost, and 
those who have it know not how to part with it safe- 
ly, The banks, resolved to pay. their debts, cannot 
discount, because few debts are paidto them,—if 
they can stand as they are, they will do very-well. 
No demand for cotton, tobacco or bread stuffs 
abroad, except atsuch prices as we cannot afford to 
raise them at, in the present manners of the times. 
We have a full view of these manners in the conduct 
of the bank of the United States—-apparently using 
its vast power, through the government deposits, 
on the. pretext of being compelled to pay about 
%2,600,000 on the Louisiana loan, to prostrate, not 
only the whole body of speculatorsin its own stock, 
but zeediessly to embarrass the good state banks, 
forbidding them to accommodate their old and re- 
rular customers.—I say “needlessly,” because this 





bank is now.in the act of expending almost as much 
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_ reflecting man saw it would be. Now is the time that 


‘be protected, and the latter destroyed. The peo- 
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money in useless heaps of brick and stone, except 
on account of the employment which its disburse- 
ient affords, ‘This is just likea man who has not 
market-money enough, and yet gives adollar to see 
a play.. We have heretofore said that fashion, or 
pride, wastes more than convenience wants. We 
are now about to pay forthe “whistle.” A season 
of unparalleled distress is arriving; the worst will 
sear be upon us, and then—things will mend. What 
ought the people to do for future safety? 
Speculators have had their day, and the end is 
exactly what we long ago predicted—such as every 


honest men should combine, to force and sustain a 
most wholesome purgation. The war of rags against 
property has had its turn, or is now raging, and will 
yetrage severely. It must have its -course—there 
¥s no help for it, and any protraction of its con- 
summation will only increase the difficulties heaped 
upon us, through our own foolish acts or the suffer- 
znce of folly in others. Any relief afforded by the 
issue of anew kind of paper money, will only tempt 
new speculations, and raise up a new race of game- 
sters, toinflict new calamities, and perish hke their 
predecessors. Tam aware that on account of this 
sentiment, as well as for others which I have lately 
advanced, there are some who may think me cold to 
the miseries of my fellow citizens. Heaven knows 
Iam not—though many persons have failed and will 
become bankrupts, for whom, as individuals, I have 
no sort of commisseration, because they would have 
monopolized every thing, and did unjustly prey upon 
PRODUCTIVE INDUsTRyY, there are others so situated 
with whom I would ‘freely divide my last loaf of 
bread, because they are only unfortunate; and | 
will literally divide that loaf rather than by any 
kind of quackery, levy a double tax upon my fu- 
ture subsistence. What do we think of a person 
who accidentally or through carelessness, getting 
half-drunk, renders himself wholly so, to relieve 
himself of the disgrace and misery belonging to 
a half-drunken condition? Yet this is exactly the 
policy which many interested persons would per. 
suade us to, by urging a suspension of specie pay-| 
ments by the banks, or in issuing a new paper me- 
dium. 1 suffer in common with others—nearly the 
most delightful hope that I ever entertained, and 
which it was fully believed would have been real- 
ized, has been blasted by winding-up of the paper 
system—but industry and perseverance may yet ac- 
complish it, and I will not grant any thing to de- 
spair. Let every one hold to such resolutions, sup- 
porting them by economy, and we shall yet acquire 
a solid, honest independence. The trial is a hard 
one; hut the just must suffer with the unjust 
}t is even so that the tempest descends from above. 

It is: freely admitted, that the banks, en masse, 
eannot pay their debts: but there are enough who 
can pay them, to afford us a criterion of value that 
will not deceive us. Others, whose discounts have 
been monopolized by their presidents, directors, 
and cashiers, and half-dozens of favorites, will go by 
the boayd—and they ought to go. The first should 





ple can do much in respect to either; and though 
the business of banks is so much a secret to the pub- 
lic, there are certain indications which may lead to 
tolerably correct conclusions. When we know that 
a bank is accustomed to loan small sums of money, 
in preference, to productive men—when we see that 
the president, directors and cashier live plainly, 
like common cjtizens, not blinding us with the dust 
of their carriage wheels, nor astounding us with the 





cost of their houses, furniture and-plate, &c. unless} 
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they are known to be men of real wealth, acquired 
by Known means we may generally conclude 
that such a bank, in times like these, is as a public 
blessing, and we should rally round it—regarding it 
as atest whereby the worth of labor and property 
is to be ascertained. We should give its notes aj} 
the currency in our power, “keep them out,” as the 
phrase is, as long as possible, and frown indignantly 
upon any one who may run upon it unnecessarily 
for specie. But onthe contrary, when the reverse 
of these things exits, itisa good index that the bank 
isa public nuisance, that it ought to be made to pay 
its debts, become bankrupt and close its concerns, 
We have too many banks by at least one half, and 
there is no other way than this of getting clear of 
them. When two hundredin the U. S. are dissolved 
the rest will be able to give us a wholesome curren. 
cy, in sufficient quantities, and we shall hardly find 
knots of managers whose discounts and over drawings 





‘amount to more than the capital of their institutions; 


as now is the case perhaps, in many instances. We 
shallhave fewer “rag barons’’—but ease and com- 
fort will be diffused through society; and economy, 
superadded to the terror of speculation, secure the 
future happiness of the people. 

_Let us then resist every succedaneum that may 
give rise to fresh gamblings in paper. It is the la- 
boring people who at last must pay the losses made 
by them. They should resolve to bear with, and 
forbear, for a few months, and firmly meet the ad- 
versities of the times, rather than saddle subse- 
quent productiveness as triumphant seats fornew ma- 
rauders. All that we have suffered or are now suf- 
fering, will have to be suffered again—if we yield 
one inch to the monopolizers. The instant that 
bank notes are no longer the representatives of spe- 
cic, we shall havea new bank for every day in the 
year. It is cash payments, only, that can defend 
the people from swindling banks and bankers. 











Banks and Banking. 


Tut Crry Bank. The bills of this bank are no 
longer considered “current money” in Baltimore, 
though no doubt is entertained of an ultimate abi- 
lity in the institution to retire the whole that are in 
circulation. This is, however, sorry consolation in 
times like the present, wherein few persons im bu- 
siness have funds provided for a week a-head. The 
annual election came on on Monday last. Several 
of the old directors were left out—and it is suppos- 
ed that a rigid scrutiny into the affairs of the bank 
will be made, to be laid before a general meeting of 
the stockholders, directed by the board to be 
held on the 5th of next month: at which it seems to 
be the opinion of many, that a proposition will be 
made to close the affairs of the institution; which, 
for the sake of the public, as well as those immedi- 
ately concerned, we hope will be agreed to. 

A list of persons, 10 er 11 in ngmber, has been 
very freely circulated through Baltimore, who are 
said to have obtained discounts at this bank to an 
amount exceeding 550,000 dollars, and it is intimat- 
ed, that certain of these had also overdrawn Up- 
wards of 150,000 more! We are assured that this 
statement is incorrect, in regard to several indivi- 
duals named; but it appears to be universally 
agreed, that the facilities afforded to a few were of 
an enormous extent. There are some wonderfu 
stories told about several persons concerned in the 
management of this institution, and a contradicte- 
ry, and to us an incomprehensible tale, about a co” 
siderable quantity of specie claimed by one of the 
tellers, But when rumor is busy, truth is hardly 
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discovered, and we shall wait for the statement that is 
to be presented to the stockholders—which it is 
hoped, will gives us a view of the whole ground— 
all who are creditors of the bank have a right to 
demand it. re 
Having in our last paper stated our willingness 
to receive the bills ofthis bank, in payment of debts 
due for the Wrerxty ReGistTerR, as we were then in- 
fermed—it is needful for us now to say, that said 
notes will be taken from our subscrioers in the 
country, for two weeks after this notice shall have 
had time to reach their respective residences. Ifit is 
concluded to receive them after that period, the 
fact shall be stated in a future publication. We 
caution the people however, against a new specula- 
tion arising from the failure of the City bank—we 
learn that some of its notes have been sent off to dis- 
tant places, to be disposed of as par paper, to unin- 
formed farmers and others. 

A man easily believes what he wishes. The 
business of the City bank has given confidence to 
certain reports in Philadelphia, as false as they are 
.ungenerous—and the much magnified acts of indivi- 
duals are charitably charged to a community, who 
would be as indignant onaccount of them, if the re- 
ports were true, as the “moral people” of that city 
would make us believe thatthey are. There are 
few of us who cannot find enough to censure in our- 
selves—2zf we look at home. 

BaLTrmorE BANKS. All our banks pay specie for 
their bills to any amount, except the City bant, 
which redeems only its notes for less than 5, at 
present.* We arealso warranted in stating, that 
neither of them has any intention of stopping specie 
payments, even to “brokers,” as in North Carolina. 
It is understood, that some of them are on as good a 
footing asany banks can easily be—and in cases 
where such institutions have been fairly conduct- 
‘ed, itis a duty which the people, in town and coun- 
try, ewe to themselves, in the present state of af- 
fairs, to rally round and support them. We most 
ardently desire that the “paper system”’ should be 
retired as fast as the nature of things will admit of, 
until we get it within due bounds; but to destroy it 
altogether, isan act of suicide. We always regret 
to hear of the failure of a bank; but rejoice when 
we learn that any one has resolved to close its con- 
ecrns and dissolve its incorporation. It is a serious 
fact, that the multiplication of banks makes what 
is called money more scarce; and we are confident 
that if three fourths of these now existing were 
withdrawn, we should not feel half the difficulty that 
at this time presses upon us; and the power of the 
bank of the United States, to operate on the local 
banks, would be exceedingly lessened. 

BALTIMORE BANK NOTES. From the Philadelphia 
Freeman’s Journal, addressed to the editors— 

Gentlemen—Having occasion to visit Baltimore, 
(from which place I have just returned), I was asto- 
nished to find the notes of the Ciry sank REFUS- 
ED there in all directions, and the other banks consi- 
dived very suspicious; which, from the reports of 
confidence being fully restored as announced in our 
papers, I had no reason to expect, and was conse- 
quently much surprized. 





*Without designing a peculiar distinction, we 
venture to say, that the two oldest banks in this city, 
the bank of Maryland and bank of Baltimore, are 
asable, ifnot more able, to pay their debts than any 
banks of discount and deposite in the world. We 
believe, that they can pay a dollar in specie for every 
dollar of their notes in circulation, if all were pre- 
Sentedin one day. 





Deeming it of importance to acquaint our traders 
of the Value of this paper, and to caution them 
against receiving it, I respectfully offer this for 
publication. — x 


Proctamation! Whereas, by the precedin 
statement it appears that the notes of the City ban 
of Baltimore are “nerusxp”’ in all directions, and 
that those ofallthe rest of the banks “are consider. 
ed very suspicious,” be it known that I, Hezekiah 
Niles, proprietor, editor, publisher and printer of 
the Werk1ty Reeisten, moved thereunto by a re- 
gard for the interests of my numerous friends and 
subscribers in all the states and territories of the 
United States, will condescend, out of my own great 
magnanimity, to receive, at this time, the notes even 
of the City bunk, from distant persons, and of all pér- 
sons whatsoever those ofthe banks considered “very 
suspicious” to the amount of twenty-five thousand dal- 
lars, which is about the sum of money now due to 
me on account ef this work. And, Ihave furtherto 
make known, that hundreds of merchants and tra- 
ders in Baltimore, will in like manner condescend to 
accept of their country customers, said notes to the 
amount of a few millions more, than the whole in 
circulation, at home and abroad!!! 

‘Done” at my printing-house in Baltimore, this 
12th day of June, 1819. 

H. NILES, 


(Signed) 
Witness present, 
S. B. chief clerk. 

But’,to be serious; The incessant endeavors 
of too many persoasin Philadelphia to injure Balti. 
more, shews a want of liberality, or a malignant 
envy, which we fee] it our duty to reprehend in se- 
verest terms. That we have greatly sinned, we 
humbly acknowledge—that, in about 15 years we 
have had two mobs, and were /ately in possession of 
too many speculators, too many sheer privateersmen; 
charged also, with having some dealers in the flesh 
of men, how truly, as to the latter, we cannot: say. 
But is Philadelphia guiltless’* No-—no; but we do 
not “note down” her sins, and trumpet them to the 
world, in ingenious deformity, to blacken her cha- 
racter. Weare not jealous of Philadelpiia. Though 
she is our superior in population and capital, we ex. 
ceed her in the amount of our tonnage, and believe 
that, by the operation of natural causes, this city, so 
happily situated for the purposes of trade and man. 
ufactures, will soon have a population and capital 
superior to her’s. As yet, we labor under ali the 
disadvantages of a newly-cdilected people. Our 
manners are not fixed, asin the elder cities. Not 
one inhabitant in twenty, over 21 years of age, was 
probably born here—forty years ago, and Baltimore 
was a village; many persons are living who recol- 
lect the building of the first sea-vessel here,—who 
have seen cornfields and native forestsin what is 
the thickest built parts of the city. We have 
about 65,000 inhabitants. If the morals or man- 
ners ofour people are worse than those of Phi- 
ladelphia, Christian charity could easily find excus- 
es for us, if commercial jealousy permitted the m- 
fluence of this highest attribute of All Goodness, 
But it has pleased Providence, that the Susquehan- 
nah should empty into the great bay on whose wa. 
ters we are located, that some ofthe richest counties 
of Pennsylvania should be nearer to us than they are 
to Philadelphia, that the mighty western streams are 
at a less in distance from this city than from her; 





— 
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*We are satisfied that a part of her capital hag 
becn employed in these things; but her people are 
| more modest that some have been here. 
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and hence it is, that whenever we talk of making a 
road, building a bridge, or digging a canal, «Mob’ 
town” is at once cast into our teeth. If Philadel- 
phia were the most “moral and religious” place in 
the world, instead of envying her, we would thank 

‘her for the example, and try to imitate it. Instead 
of causing her newspapers and other periodical 
works, to abound with miserable Jeremiads about 
our enterprise, let her excel it! We never complain 
‘if she makes good roads or builds magnificent 
bridges—we never commit her errors or sins to me- 
mory, to associate them, at all times, with the men- 
tion of her name; but might catalogue the crimes of 
individuals there to a considerable extent, if we 
pleased; but we despise it: we would rather justify 
than condemn her—all feelfor her asa sister, and 
many regard her with filialaffection. Let this war 
of hard words and harsh conduct have an end. 

The mass of the people of Baltimore are as 
honest as those of Philadelphia—and a considera- 
ble number of our merchants as solvent as any that 
she has.. Our banks, generally, quite as able to 
pay their debts, as her own are, notwithstanding 
our sufferings in credit through the prodigality of a 
few—the sources of the chief of which might proba- 
bly be traced to Philadelphians, if it were worth 
while to do it: and, let Philadelphia remember, that 
the valor of Baltimore during the late war, perhaps, 
saved her from a conflagration like Washington, or 
a submission like that of Alexandria—as was felt and 
acknowledged at the time. 

The truth is, that unless Baltimore is persecuted, 
she will easily weather the storm. Even the «City 
bank,” though the stockholders have been much 
abused by those they confided in, will pay its debts 
—its bills are pretty general taken in our stores, 
at the ordinary prices for goods, if their whole 
amount is laid out, because itis believed that the 
debts due to the institution exceed the amount 
of notesin circulation, as three istoone. “Every 
body” will not fail in this city—there is much real 
wealth amongstus. We could give a dozenor two 
of names,.that even Philadelphia would be bothered 
to mateh, onthis score. All we ask is, tobe treated 
fairly. We have not deserved persecution of our 
country; but supported it, on all occasions of its ut- 
most need, to the full extent of our power. We 
never despaired of the republic—nordo we despair 
of a wholesome reformation of abuses. To accomplish 
this, we demand a liberal spirit-in our countrymen: 
the same liberality that we have extended to all 
men: we ask nothigg more. 

((PThe common reputation of the Baltimore 
banks, at home, may be pretty well ascertained from 
the following rates of exchange: 

New Sfampshire, Massachusetts, Rhode Island 
and Connecticut notes, generally, at two per cent. 
discount. Wew York city, and such of that state, 
and of Connecticut and Vew Jersey, as deposite in 
the ¢ity banks, par to } percent. premium; country 
notes, 5 a 5, dis. many nottaken at all. Pahila- 
delphia notes, same as New York; country notes 
not depositable in Philadelphia, from 23 to 75 
per cent. dis. Maryiand country notes various; but 
all under par exeept those of the banks which de. 
posite in Baltimore. Désirict of Columbia paper, the) 
best, at 14 dis. The old banks of Virginia, at 3 a4} 
bank of the Valley from 4 to 5. North Carolina, 
from 12to 15; South Carolina and Georgia, 10 to 12. 


the best not less than 10, generally 15 to 20—if re- 
ceived at any rate. 
A late wise law of our legislature forbids the pur- 


a 


brokers-de deal in them, they charge enormously 
for the risk of violatmg it. If City bank notes could 
be openly beught and sold, it is net probable that 
the discount upon them would exceed 14 or 2 per 
cent, in exchange for those of the specie-paying 
banks. 

Spanish dollars beara premium of 1 a 14 percent. 
when sold for our bank notes. Very nearly, if not 
quite the same premium is paid forthemat Philadel- 
phia and New York. 

A meeting uf delegates from the state bank of 
North Carolina, the Cape Fear bank, and the bank 
of Newbern, was lately held at Fayetteville “to take 
into consideration the present state of the country 
as it affects the business of the banks, and to report 
whether any measures are proper on the part of 
the banks.” 

The report speaks about brokers and runs upon 
the banks—the difficulty of collecting their debts, 
&c. and recommends that the banks shall “refuse to 
pay specie to brokers and others who they believe 
have obtained their notes by purchase, at a discount, 
for the purpose of obtaining specie.” 

It appears however, that these banks in some 
cases, have given draughts on New York, &c. for 
large amounts of their notes, even to “brokers;” 
and that they pxy off, or s:tisfy, alltheir notes re- 
ceived in what they consider a regular trade. 





The Augusta (Geo.) Bridge bank company, has 
stopped payment. Butits credit seems to be good 
at home, and a belief is entertained that it will 
speedily pay eff its debts. Interest, at the rate of 8 
per cent. will be paid to those holding its notes, and 
such as had deposits in it, are invited to call and 
receive payment, 

The directors of the Be/mont bank, of St. Clairs- 
ville, O. have resolved to close the concerns of the 
institution. 

The Greencasile ban, Pa. has suspended its ope- 
ration until the 31st of July next. 





The U. 8. branch bank.at Lexington. The direc- 
tors inthis branch have been increased from eight 
to thirteen—Mr. Samuel Wilkins has been cho- 
sen president, vice Mr. James Morrison, resigned, 
and only four of the old directors were permitted 
to remain. It is understood that these changes 
shew a determination in the mother bank, to col- 
lect the debts due at this branch; but it is intimated 
that any considerable portion of them cannot be 
paid in for several years to come, 





Mr. Romulus Riggs, of Georgetown, Col. has as- 
sured the public, in a very pompous expose, “done at 
his exchange and banking house,” that the district 
banks, named by him, pay specie ondemand, He 
enumerates all, we believe, except the Mechanics’ 
bank, and Franklin bank, both of Alexandria. 

“Land office money.’ This is a great thing in the 
west and south. The payments into the treasury on 
account of public lands for the quarter last past, are 
said to amount to 1,100,000 dollars. Several local 
banks designated to receive such payments, are §1V° 
ing notice of the. various sorts of money which they 
will take. 





A public meeting of the citizens of Franklin rl 
ty, Ky. has been held in a church at Frankfort, “0 





chase of Maryland bank notes. Hence, when the 





take into consideration the present state of the 
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country,” and devise means to avert «im ending 
distress.” The resolutions are long and well drawn 
up—the banks are justly considered as having in a 
great degree, contributed o bring on and aggravate 
the present distress; but a sudden reduetion of their 
discounts is deprecated, beeause “property is no 
longer convertible into money,” and it is recom- 
mended that they should immediately suspend spe- 
cie payments! The 14th resolution isin the follow- 
ing words—“Resolved, Thatga prudent and rigid 


economy ought to be observed; the consumption | 


of foreign articles of luxury and manufactures dimi- 
nished; home manufactures encouraged, the annual 
expenditures of individuals lessened, so as to enable 
them by industry and frugality to pay off old arrear- 
ages without accumulating new debts.” 

Herein is the only safe remedies for the evils of the 
times. 

At a meeting of committees of the bank of Ken- 
tucky,—of the offices of discount and deposite of the 
bank of the United States, at Lexington and Louis- 
ville-—of the Farmers and Mechanics’ bank of Lex- 
ington, and the Commercial bank of Louisville, con- 
vened at Frankfort, on the 17th of May, 1819, for the 
purpose of taking into consideration the distressed 
state of the country, and of devising some plan for 
the relief of the people—It was agreed that consi- 
derable relief might be afforded by said banks with- 
out suspending specie payments—they further 
agreed to act together for this purpose, and the 
state banks are pledged to continue the payment of 
their notes in gold aid silver. 

The whole state is in considerable commotion. 
The gross amount of debts due the banks is estimat- 
ed at ten millions of doliars—5S to the bank of Ken- 
tucky, 3 to the branches of the bank of the U.S. 
and 2 to the “Indepéndent banks.”? Several coun- 
ty meetings have been held; their general purpose 
is,—1, a suspension of specie payments; 2, more pa- 
per money; 3, an extra meeting of the legislature, 
to passsome laws onthe emergency. What did 
we tell the people of Kentucky when they littered 
their banks, and were so anxious to introduce the 
offices of the bank of the U. States? But thingsdo not 
seem so very bad yet. The “Union” printed at 
Washington, Ky. tells us that one negro man, at a 
public sale, brought 625 dollars, another 725; a wo- 
man and child 750, and so on. 





A petition is circulating in Somersett county, Ma- 
ryland, requesting the governor to call an extra 
meeting of the legislature, because the products of 
agriculture are of a reduced value, and a large por- 
tion of the industrious classes involved in debts, 
which, although possessed of property, they are ut- 
terly unable to pay—thanks to the bankrupt bank of 
Somersett. ‘The people had better associate to as- 
sist each other for the present, and solemnly re- 
solve to hold any one as infamous who shall at- 
tempt to establish another bank in their county, or 
to revive the present prostrate establishment. It 
has nearly eaten up the “productive classes,” or 
driven them away. 





Paper currency, The following article, extract- 
ed from the Philadelphia Daily Advertiser, is well 
worthy of consideration: 

Mr. Poulson—The last number of the Edinburg 
Review, No. 61, for December, 1818, has 30 pages 
on the subject of paper currency, at this time pecu- 
liarly interesting to our community, harassed as 
We are with want of money, and speculative as we 
are in bank paperand bank loans.—I hope, by this 
notice, to call the attention of our wise men to the 


reading and study of the subject. The whole -rea- 
soning there (as the concluding paragraph shows) 
refers all the rise and fall of our property, and the 
scarcity or access of money to the rise and fall of our 
bank issues. I subjoin the following extract, in 
hopes that it may awaken the attention of our nu- 
merous bak directors to further enquiry into the 
subject. nT | 

“While it is in the power of the directors of the 
bank of England to increase or diminish the cur- 
rency of the country at their pleasure, no person 
can form any probable estimate of the value of hig 
property at any period but alittle remote. The es- 
tate that is purchased to-day, and reckoned a good 
bargain, may, by the bank’s limiting its discounts or 
withdrawing its notes from circulation,be rendered 
ina very short time, not worth half the sum paid for 
it; and, on the contrary, if the directors were more - 
liberal in granting discounts, and increased the num- 
ber of their notes in circulation, either by lending 
to the state or to individuals, the estate might spee- 
dily become worth double the money; that is worth 
double the paper ithad been sold for. This artifi- 
cial and unnatural system, renders the money value 
uf allthe property in the empire dependent on the 
views and opinions, the whims and caprices of twen- 
ty-four individuals! It is their fiat alone which makes 
one transaction goodand another bad. They hold 
the scale of value, and changefits graduation as they 
judge proper. 

Nothing but rendering bank notes exchangeable 
for cash or bullion can possibly restore the curren- 
cy to asound state. Every other scheme for the 
accomplishment of this most desired object will be 
found completely delusive and ineffectual.” 

‘sWhatever may be the nature of the circulating 
medium of any country, whether gold, copper, leath- 
er, salt, couries or paper, and however destitute it 
may be of intrinsic value, it is yet possible, by suffi- 
ciently limiting its quantity, to raise its value in ex- 
change to any conceivable extent.” 

Thus, sir, the arguments are, that if we will dimi- 
nish the prices of our commodities, we must dimi- 
nish the issue of paper, and to raise them and pro- 
duce an artificial and ruinous value, we have only 
to increase the issue of paper; the remedy against 
any such abuse from banks is, that they shall all-be 
constrained, always to be liable to make all their 
payments when required in specie.—But let our 
commercial men read the book for themselves, 





From the Richmond Enquirer of May 28. tis ge- 
nerally understood that the U. S. office in this city 
has called on the state banks to pay up their balan- 
ces about 20 per cent. a week, till paid; then to set- 
tle up weekly, or at some short period.* ‘Whisis by 
trders from head quarters. It is time, then, to aid 
our state institutions-—- But how? Easily—Let such 
as have deposits in the U, S. bank withdraw their 
deposits and put them into the state banks. Let 
those who have notes to take, make them payable 
inthe state banks. Why? Because but few notes 
of the U. S, bank are in circulation; deposited notes 
must, therefore, be paid in state paper—which is 
equal to drawing so much specie from the state 
banks and putting it into the U.S. bank. The 
merchants of New York rally around their state 
banks; and shall not we? 





Scarcity of cash, One cause (says the Kaleidee 





*We believe that the Baltimore banks have been 
for some, time in the practice of settling up weekly. 





‘Ep. Ree. 
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scope) of the many complaints on this subject, may 
be found out, perhaps, by perusing the following 
wnecdote. 

Before banks were known in New England, or 
ere paper money of any kind was in vogue, there 
was in Connecticut, a cry of “hard times;” “no mo- 
ney to he got;’’let’s petition the governor and le- 
gislature.to make paper money.” One of the 
greatest advocates for this scheme, called on the 
governor, when the following dialogue ensued, 

Governor, Well, friend, what is your business 
with me? | 

Jonathan, Why, may it please your honor’s ex- 
cellency, the times are hard, and money scarce, and 
some on us talk o’ petitioning to have paper money 
made, so that every body may havé enough on’t. 

Gov. Bat friend, there is considerable money in 
the province now; gold, silver, and copper, which 
you know, is of more solid value than any paper 
whatever. Among others, I have a small sum on 
hand, and if you are in want, and have any thing va- 
luable to sell, I will be a purchaser, at a fair price, 
and relieve you from your embarrassment. 

Jon. O dear, your honor, I’ve nothing fo sell and 
scarce any thing to keep 

Gov. Well, you look strong and healthy, and I 
presume are willing to work fora living. I will 
give you employment and pay you in solid coin. 








_Jon. Iwork sometimes, but I really can’t say J 
like it. 
Gov, Very well. Then supposing government 


should make ever so much money, and you have 
neither property nor labor to give in exchange for 
it, you would have no way of procaring it, but by 
borrowing or stealing. 

Jon. By Jingo, Mr.Governor, now I come to think 
On’t, I guess you’re above jalf right. 








“Give us the names, Sir!’’ 

In the last volume of the Werxty Reeister, page 
99, Oct. 10, 1818, we published a pretty warm ar- 
ticle under this head, that the people might have a 
knowledge of the stockholders of the bank of the 
United States, desiring also, that it should be re- 
quired of all banks to publish such lists annually, 
&c. for the reasons then stated. The committee 
of congress raised to investigate the affairs of the 
bank, had this thing under consideration and pro- 
cured a list. By some means, this list was not print- 
ed in time to be laid before congress. Indeed, we 
believe it was completed only about two months 
ago, and its intended effect was thus lost. When 


on the 22d uit. we concluded the “bank decu-' 


ments,” it had not reached us—but we have since | 
received it, and should have published an abstract 
of it, but because it might appear like trampling 
upon men when they were down, It is possible that we 
shall yet give this abstract asa memento mori to spe- 
culators, designating those who shall have failed in 
business, in consequence of their wild proceedings, 
This explanation is necessary to satisfy numerous en- 
quiries that are made of us for the list; assuring all 
interested, that we feel no delicacy about the matter, 
as some may suppose, except that which is due to 
our self-respect, for the reason just above stated. 








Legislature of Massachusetts. 
GOVERNOR’S MESSAGE. 
Genilemen of the senate, and 
Gentlemen of the house of representatives. 
In assuming the several stations which have been 
gssigned to us by the suffrages of our fellow citize ns, 





we are led to recognize the goodness of Divine 
Providence, in conferring on the people of this 
commonwealth, the blessings of peace and plenty, 
of general health, of good order, and of afree go- 
vernment. Feeling, as I presume we alldo, a just 
sense of the importance of the trusts committed ta 
our care, and of the obligations we are under, to see 
not only that the republic receive no detriment, but 
thatits best interests are promoted, we may safely 
engage in the discharge of our respective duties. 

Our constitution is virtually and essentially in the 
hands and at the disposal of the people. This is not 
merely the language of our constitution: It isa doc- 
trine that lies at the foundation of republicanism, 
And the conservation of our liberties, as defined in 
our great social compact, is intimately connected 
with the intelligence and virtue of the people. But 
man is born neither wise nor good.—Knowledge 
and virtue result from instruction, and discipline 
and effort. The senses of the human kind early 
and eagerly seek their appropriate objects of gra- 
tification. The passions, easily excited in child- 
hood and youth, are prone to, and grow stronger 
with excessive indulgence; whilethe powers of rea- 
son, necessarily associated with experience in their 
progress to maturity, are slow and late in being 
fully developed.—Hence the danger of habits be- 
ing formed injurious to society and destructive of 
individual happiness.—Hence the usefulness and 
importance of early tuition; and hence likewise the 
interest which the public has in providing means 
for cultivating the minds and forming the manners 
of youth. Agreeably to these sentiments, the con- 
stitution enjoins it as a duty on the legislature and 
magistrates, in allfuture periods of the common- 
wealth, to cherish the interests of literature and the 
sciences, public schools, and grammar schools, in 
the towns, Should the existing laws be found insuf- 
ficient to provide for the primary education of 
children, especially of destitute orphans, and the 
children of the poor and necessitous, pre-requisite 
to their admission into grammar schools, the defici- 
ency has strong claims to the consideration of the 
legislature. Our venerated forefathers rendered 
their memories imperishable by their care and so- 
licitude in the cause of learning; and experience, in- 
stead of discrediting their literary institutions, has 
served to heighten their value. 

In casting our eyes.across the Atlantic, which for 
instruction may be admissible, we see exhibited in 
the most disgusting forms, the deplorable effects of 
ignorance and vice.—Pauperism, in some of the Eu- 
ropean states, we are informed, has hecome so ex- 
tensive and overwhelming, as to occasion in many 
corporations,an enormous and almost insupportable 
demand upon individual income, for the main- 
tenance of the poor. Crimes, in the same states, al- 
most without number, and of every grade of turpi- 
tude, are at the same time disturbing the repose of 
private life, menacing the public peace, and mock- 
ing the most severe expressions of public ven- 
geance. 

On the subject of punishment, however, most of 
the governments in christendom have come to 4 
pause. The frequent repetition of crimes, in defi- 
ance ofthe most appalling and sanguinary punish- 
ments, has shaken a confidence in their efficacy, 
which custom and prejudice had se long and obsti- 
nately maintained. And the practicability of pre- 
venting crimes, and reforming offenders by the 
force of early education, and the influence of moral 
and religious motives, is gaining credibility and ad- 
vocates, : : 

Although Massachusetts has been distinguished 
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for her zealous efforts to rear her children to habits} 
of order, of usefulness, and virtue, we have too 
much reason to regret the existence of vice, ard 
the perpetration of crime. But,on due examina, 
tion, it willbe generally found, that the latter have 
been committed by those who were not natives, or 
if natives, by such as had neglected, or been denied 
the advantages of early training and instruction. It 
is believed, that the idea of producing a virtuous 
and happy state of society, by the influence of early 
education and discipline, on the great body of the 
people, has never been so distinctly conceived, nor 
urged with so much force and effect, as in this 
country. But changes await us; and we shall do 
well to endeavor to catch a portion of that spirit of 
prudence and foresight for which our ancestors were 
distinguished, by adapting the means of literary 
improvement, to the state of socicty, and detecting 
the bearings of present circumstances on the inte- 
rests of future times.. It is not unreasonable to ex- 
pect, that, among other causes, an increase of our 
population, of our commerce, and of large manufac- 
turing establishments, will, as in all other countries, 
multiply the causes of moral deterioration. If there 
be just ground for these apprehensions, additional 
measures of precaution cannot be too speedily de- 
vised. 

On this occasion I would present to your notice 
the great penitentiary of the commonwealth at 
Charlestown. I have been recently furnished with 
a summary, but very satisfactory, report of the pre- 
sent condition of that institution. It must be gra- 
tifying to you, asit has been to me, to receive as- 
surances of the salutary effects of the act of Febru- 
ary, 1818, for classifying the convicts, and ether 
purposes, on their temper and behaviour. Besides 
‘the prevalence of good order, the expense of the 
institution has become less onerous to the state. 
The mild treatment observed towards the unhappy 
convicts, in that prison, their wholesome sustenance, 
the great attention paid to their health and cleanli- 
ness, the means furnished to the younger part of 
them for being taught to read and write, and to all 
of them for religious worship,and moral instruction, 
seem to be well calculated to operate on ingenuous 
minds, and lead them to permanent reformation. 
The report of the directors will be laid before you 
by the secretary. 

Inthe month of October last, the board of visitors 
ofthe Massachusetts general hospital, examined the 
condition of the hospital forthe insane, at Charles- 
town, And it gives me great pleasure to be able 
to state, that an inspection of that establishment af- 
forded the visitors the most entire satisfaction. The 
local situation and general arrangements of it, ap- 
pear to be perfectly adapted to the nature and exi. 
gencies of such an institution. The manner in 
which the two buildings designed for the accommo- 
dation of the insane, one for males, and the other 
for females, are constructed, is judiciously contriv- 


ed to insure the safety and comfort of the afflicted | 


patients, And the concerns ofthe establishment 


with youin any measures calculated to lighten the 
evils-of suffering humanity, or to promote the gene- 


-ral prosperity and happiness of the commonwealth, 


. JOHN BROOKS. 
Boston, June 1, 1819. 
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National Interests. 


Address of the Philadelphia society for the promotion of 
domestic industry, to the citizens of the Wnited States, 
No. VII. ( 


Philadelphia, May 27, 1819. 

When we first ventured, fellow citizens, to cal] 
your attention to the subject of political economy, 
we were influenced to adopt that measure, by the 
calamitous situation of our affairs, public aiid private. 
Agriculture had received a deep wound by the re- 
duction of the prices of its staple articles from 
twenty to forty per cent.—real estate was reduced 
in the same proportion—navigation and commerce: 
were languishing—manufactures were -prostrated 
by an inordinate influx of foreign commodities, cal- 
culated to excite a spirit of luxury and extravagance 
in our citizens—the narrow, illiberal and selfish 
maxims, “to buy where goods could be had cheap- 
est” and ‘not to tax the many for the benefit of 
the few,” had produced a system whereby the 
wealth of our nation was converted into a means of 
fostering and encouraging the industry of a distant 
hemisphere, and supporting foreign governments, 
while our own citizens were turned adrift for want 
of employment, and many of them reduced to men- 
dicity, and our country impoverished—we were in- 
volved in heavier debts than ever before, with di- 
minished means of payment—and the character of 
our country, from the inability of her merchants to 
pay their debts, and their frequent bankruptcy, was 
greatly impaired in the eyes of the world. Ina 
word, under whatever aspect our affairs were view- 
ed, they presented the most serious cause of uneasi- 
ness and apprehension. 

We looked around for the causes which, in the 
short space of four years, without war, famine, pes- 
tilence, or failure of any of the bounties of heaven, 
have reduced to this state, from the pinnacle of re- 
putation and happiness—a people justly celebrated 
for their enterprise, their industry, their mechani- 
cal skill, their wealth, and enjoying, in the highest 
degree, every gift of heaven, in soil, climate, and 
extent of territory. 

Several causes, we found, had combined to pro- 
duce this calamitous result. The prosperity of the 
country had engendereda spirit of extravagance— 
and the inordinate spirit of banking, carried in many 
cass toa culpable excess, had done much mischief. 
But the great paramount evil, in comparison with 
which all the rest sink into insignificance, is the 
| immoderate extent of our importations, wherchy 
we are involved in debts, for which our produce, at 
the highest prices, would have been inadequate 
to pay: and their great recent reduction, of course, 
increases our disabilities. The evils arising from 





generally areso administered, as to fulfil the bene- 
volent intentions of the legislature in founding an 
institution so interesting to humanity, in modes the 
most simple, economical and efficacious. It may be 
Satisfactory ta you, gentlemen, to know that the 
consulting and visiting physicians, comprising some 


!other sources would have gradually cured them- 
' selves—or involved in ruin only the deluded par- 
ties. Whereas the loss of our mdustry, the drain 
‘of our specie, and the consequent impoverish- 
iment of our country, affect all classes of citi- 
zens, the economical and the extravagant-the la- 


‘ 
‘ 


of the most eminent of the profession in the state,| borer, the artisan, the cultivator of the soil, as well 
have examined the institution, and given it their un-| as the land owner, the manufacturer, the trader, and 


qualified praise, as affording the best hopes of alle- 
viation and cure for the afflicted subjects of mental 
I cordially recommend the institution to 
your fostering care; and shall cheerfully concur 


disease. 


i the merchant.. 
Onthe most mature consideration we have g' ven 
the subject, we are persuaded that the only radical 
| remedy of those evils is to limit the importation of 
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such articles as we can manufacture ourselves, and ; home, by fostering and protecting domestic manufa 


thus foster our domestic industry. Other measures 
may be adopted to co-operate and aid in this great 
work. But without the grand restorative, of “buying 
less than we sell,” which a proper tariff alone can 
effect, they will operate as mere palliatives of an 
evil whose immense extent and magnitude require 
prompt and decisive remedies, All our efforts 
have been directed to convince our fellow citizens 
of this truth, soimportant to their virtue, their hap- 
piness, their independence. 

We are, like other men, liable to error. We may 
have viewed the subject through an incorrect me- 
dium. But we declare, as we can with truth, that 
should we be mistaken—should any man or body of 
men devise a better plan, we shall rejoice in the 
discovery, abandon our present views, and support 
theirs with all our ardor. We contend not for vic- 


tory. Thatisno object in the discussion of such a, 


momentous question, involving the happiness or 
misery of millions. We contend for the happiness 
of our citizens—and for the honor and prosperity 
of our beloved country. 
A document has just reached us, which does ho- 
nor to the head and heart of the writer, as well as 
tothe respectable bodyof citizens by whom it was 
adopted, and which deserves the serious attention 
of our citizens throughout the union. It isthe pre- 
sentment of a late grand jury of Newcastle county, 
which points out with infallible certainty the road 
to prosperity. We warmly recommend associations 
throughout the country to carry its salutary objects 
into operation, and thus arrest the impoverishment 
of our citizens. Should they be géeneral—should 
the plan proposed be faithfully adhered to, and the 
tariff be properly modified—the thick clouds 
that environ our horizon will disappear—the sun of 
prosperity will again shine on us—we shall recover 
from our disastrous situation—and only remember 
our sufferings to warn us to avoid the fatal source, a 
false and mistaken policy, from whence they burst 
forth onus with destructive violence. 

Delaware claims the high honor of having first 
adopted the federal constitution, It will be another 
just cause of pride, that she has taken the lead on 
this occasion, more particularly should the sound 
Views she has given of the causes of our distresses 
and the excellent remedies she has prescribed, lead 
to their radical cure. 


Grand inquest of Newcastle county, state of Delaware. 
- The grand jury of Newcastle county, beg Icave 
to represent —That they are deeply impressed with 
the distressed and calamitous situation of the agri- 
cultural, commercial, and manufacturing interests 
of the state; that in their opinion these evils have 
arisenfrom— . 

I. A failure of crops; 

iI. An unfavorable balance of trade, the result 
of excessive importations of foreign goods exceed- 
ing, to an immense amount, the value of our ex- 
ports; 

Il!. Thus draining the state of its specie, and cir- 
culating medium. | 

IV. Depressing the value of real estate; and 

V. Increasing poverty and distress. 

‘he only practical remedies for these evils, in the 
opinion of the grand jury, are— 

i. A regular and strict economy in the expenses 
of the people. 

It. A retrenchment in the use of imported goods, 
and foreign luxuries, : 

If]. A steady attention to the improvement of our 
agricultural products. — 


tures. 

_ To aserious consideration of this important sub- 
ject, the grand jury would most earnestly imvite 
county. 7 | 

} Unanimously agreed to, and ordered to be printed. 


Attest, S.H. BLACK, Clerk of G. J, 
19th May, 1819. is 


United States—but the distress is equally felt else. 
where. : 
TO THE PUBLIC. 

The society for the promotion of National {ndus- 
try, being informed that exceptions have been made 
to the statement of the list of prohibited articles 
in the Russian tariff, published in their address No. 
4, in consequence of the article “Tea” being in- 
cluded, beg leave to state, that this article forms an 
item among the “Merchandises prohibees a len- 
tree,” in the edition of the tariff published at Pe- 
tersburg, anno 1816, under the title of «Tariff des 
droits de dounane de Pempire Russe,” signed by the 
emperor Alexander himself, and which is now in 
operation. The words of the prohibition are, “The 
de toute sortee entree,’’* : 

But they have learnt, since the publication of that 
address, that an arrangement exists between the 
Russian and Chinese empires, whereby, Teas” are 
admitted into the former trom the latter, “by land.” 
This is not to be found in the tariff; and they could 
not divine by intuition that such a regulation was in 
existence. 

It is, however, obvious that the objection of this 
ground by no means warrants the importance at- 
tempted to be attached to it, and does not affect the 
question before the public. The object of the so- 
ciety was to place in strong light the paternal and 
exemplary care bestowed by the Russian monarch on 
the interests of, and protection afforded to, his manu- 
facturing subjects, so signally displayed by the pro- 
hibition of almost every article of which domestic 
supplies can be procured, and to contrast his policy 
with that of the United States, where no article what- 
ever is prohibited, how abundant soever the domestic 
supply—and where teas are dutied at from 7U to 
80, and wines at forty to sixty per cent. while silks 
and linens are admitted at fifteen—pottery, earth- 
enware, and all articles manufactured of brass, steel, 
pewter, lead or tin, at 20, and cottons and woolens 
at 25 per centum. To this striking contrast, pub- 
lic attention is invited.—The low imports on cot- 
tons, woolens, &c, were defended on the ground of 
the danger of smuggling, in the event of imposing 
higher duties. But, as already more than once ob- 
served, surely teas and silks are as easily smuggled 
as muslins, calicoes or woolens, and when the dan- 
ger of smuggling tea under a duty of 80 per cent. 
(souchong is about 125) was disregarded it requires 
no small degree of credulity to believe that this 
consideration had any sort of influence in fixing the 
impost so low as we have stated, on pottery, cottons, 
woolens and so many other articles imported under 
duties inadequate to protect national industry; which 
has been the leading cause of the impoverishment 
of our country. 
The society request a candid and free communi- 
cation of, and liberal indulgence extended to, any 
eriors that may be found in their addresses, 

A prompt attention shall be paid to such commu- 
nications. 





( 





EV. gpediud the encouragement of a market at 


*Taniff, page 98, 





the attention of the citizens, more especially of this 
ARCHD. ALEXANDER, Foreman. - 


_ N. B. The failure of crops, stated in the preced- 
ing document, has not prevailed in other parts of. 
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Regulation of Coins. 
. IMPORTANT REPORT. 


HOUSE OF REPRESENTATIVES—JANUARY 26, 
yr. Lowxnss, from the eommittee appointed to en- 
uire whether it be expedient to make any 
amendment in the laws which regulate the coins 
of the United States, and foreign coins, made the 
following report: — 

7 hat the laws of the United States make all goid 
and silver coins issued from their mint, and Spanish 
dollars, and the parts of such dollars, a legal tender 
for the payment ofdebts. ‘The gold coins of Great 
Britain, Portugal, France, Spain, and the dominions 
of Spain, and the crowns and five franc pieces of 
Franee, are also declared to be a tender, by an act 
passed on the 29th of April, 1816. These coins, 
excepting the five franc pieces, had been made le- 
gal by two earlier acts, which had been allowed to 
expire, and their renewal, with slight modifications, 
must be attributed, not to a disregard of the incon- 
yeniences which the use of coins so various and 
unequal in their purity must produce, but -to the 
exigencies of a country endeavoring suddenly to 
recover a specie circulation. The act of 1816 was 
accordingly past but for three years, and will expire 
on the 29th of April, 1819; after which, no foreign 
coin but the Spanish dollar will, under our present 
Jaws, pass current as money within the United 
States. The act for establishing a mint was passed 
in April, 1792, and it was then expected that fo- 
reign coins, including the Spanish dollar, might be 
disused after three years. But, neither an examina- 
tion of the laws which regulate the currency of 
American and foreign coins, nor the observations of 
the effects which they have as yet produced, will 
justify us in expecting that a continual reliance upon 
them will enable us to dispense at any time with fo- 
reign coins, 

The gold or silver bullion carried to the mint by 
individuals is coined; if it be of standard fineness, 
without charge or seigneurage,and if it be below the 
standard, the expense of refining it only is paid by 
them, All foreign gold and silver coins received by 
the treasury, must be “coined anew, previously to 
their being issued in circulation.” These are the 
only provisions which the law has made for supply- 
ing the mint with gold and silver; and the last pro- 
vision is without effect, since banks have become 
the only depositories of public money. 

The silver which is most frequently brought into 
the United States, in the common course of com- 
mercial business, is the Spanish dollar. But indivi- 
duals have no inducement of interest to send this 
coin to the mint. Within the United States it has 
an equal value with the American dollar, and in 
many foreign countries a much higher value. The 
mint, however, has been employed in converting 
Spanish into American dollars; but it has been em- 
ployed by banks, not individuals. The American 
dollar and half dollar, have been found not unfit for 
exportation, and the bank of the United States has 
made large importatiors of the five franc pieces of 
France, which it prefers, because it supposes them 
less likely to be exported than other coins. 

The legal value of the American and foreign 
coins which are current in the United States, 1s so 
nearly proportioned in each to the pure metal 
which it contains, that, where a remittance is to be 
made in specie, the foreign and national coin will be 
aan to many countries almost indifferently, except 
‘hat Coin of the nation to which the remittance is to 
~ made will be preferred, whenever it can be pro- 
‘ured, Onthe ether hand, if a remittange in specie 


- i 


is to be made to the United States, the coins of half 
of Europe serve the purposes of money here as well 
as our own. This variety of current coin results, in- 
deed, from atemporary law; but while the dollar of 
Spain, and that of the United States, are of exactly 
the same value within the United States, and of 
nearly the same value in many of the foreign coun: 
tries to which our remittances of specie take place 

it would be unreasonable to expect that the mer- 
chant should not often make thein indifferently the 
subjects of exportation. - 

It is, however, true, that in Canton, and many 
parts of the East Indies, the Spanish dollar is valued 
much higher than that of the United States, or than 
any other coin, in proportion to the quantity of pure 
silver which it contains. In many parts of the East 
Indies, indeed, no other coin is current. But, in 
such as have mints of their own, as in the British 
possessions, our coins are estimated at their rea] 
value, or nearly so. The annual exportation of sil- 
ver from Canton to British India, is known to be 
very large, and this circumstance can hardlv fail to 
raise the price of American silver, even in Canton, 
slowly as customs and opinions change there; atany 
rate, we cannot cakculate on the preference of Spa- 
nish dollars leading exclusively to their exporta- 
tion; while of the articles which we import from 
the East Indies, including China, nearly one half is 
drawn from countries in which our coins are all vo. 
lued nearly in the just proportion of their purity 
and weight; and such was the proportion in our im- 
portations, at least during the year 1817. 

The equal proportion between the legal and in- 
trinsic value of American and forcign coins, which 
tends to produce their indiscriminate exportation 
has also an unfavorable effect upon their use in 
manufactures. The difference between the quantity 
of pure silver in the American and Spanish dollars, 
is not such as to form any obstacle to the employ- 
ment of the former, by the manufacturer of" plate. 
Fortunately, however, an objection to it is fre- 
quently found in the quality of the alloy, which 
makes it more difficult to be worked. As to our 
gold coins, they are employed with as much advan- 
tage by the manufacturer as any foreign coins, and 
with more advantage than some of those which are 
made current by law. Nor is the quantity of gold 
and silver annually employed in the manufactures 
of the United States, now an inconsiderable one. 

To preserve the coins which are issued from the 
mint from being melted and exported, the laws must 
give them some advantages in interal commerce 
over foreign coins of equal purity and weight. In 
respect to the gold coinage of the U. States, the 
mint depends for its supply of bullion upen banks or 
individuals, as it does in the coinage of silver. But 
there is a difficulty in the operations of the mint, 
which is peculiar to the coinage of gold. The rela- 
tive value of gold to silver is fixed by our law at 1 to 
15, which is much below the relative value which is 
assigned to it in all those countries from which we 
might have expected to procure it. In Spain and 
Portugal, the legal value of gold is to that of silver 
as 1 to 16; and in that colony of Spain with which 
our intercourse is most frequent and valuable, 
(Cuba) its price in commercc ts at least 17 for one. 
Hence, we are not only precluded in the common 
course of trade from obtaining gold from these rich 
sources of supply, but the little which finds its way 
into the country from other quarters, is drawn from 
us by the higher estimate which is there placed 
upon it. In France, the legal value of gold is to 
that of s:lver nearlv as 1 to 151-2. In most parts of 





ltaly, it is somewhat higher. In England, silver 
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coin is only current in small sums; but if a specie 
circulation shall be restored in that country on the 
basis of its present mint regulations, the relative va- 
jue of gold to silver willbe about 1 for 151-5. The 
exaction of a seigneurage on its silver coins makes 
the comparison less easy; but the merchant who 
shall carry bullion to the English mint, will obtain 
very nearly the same amount of current money for 
one ounce of pure gold or 15 1-5 of pure silver.— 
In Holland, the relative value of gold to silver is es- 
timated (if there have been no recent changes in 
respect to it)at 1 to about 14 3-4, In Germany, 
and the north of Europe, the value may be stated 
as rather below an average of 1 to 15. The West 
Indies, which are probably our mos‘ considerable 
bullion market, estimate gold in proportion to silver 
very little, if at all, below an average of 1 to 16.— 
And this is done, although some of the most consi- 
derable colonies belong to powers whose laws as- 
sign to gold a lower relative value in their European 
dominions. This estimate, which was forced upon 
many of the colonies by the necessity of giving for 
gold the price which it commanded in their neigh- 
borhood, and particularly in the countries which 
formed the great sources of their supply, seems to 
indicate the fair proportion between the metals in 
the West Indies, since it is believed to have been, 
in most instances, confirmed by the colonial laws, 
yather than introduced by them. The difference 
established by custom in the U, States, between 
coined gold and silver, before the establishment of 
the present government, seemes to have been near- 
ly as 1 to 156-10. The difference proposed by con- 
gress, in their resolution of the 8th of August, 1786, 
was nearly 1 to 15 1-4; and the reduction in the valu- 
ation of gold, by the act of April 12th, 1792, to the 
proportion of 1 to 15, may be attributed to the belief, 
which was expressed in the report on which that 
act was founded, “that the highest actual propor- 
tion in any part of Europe, very little, if at all, ex- 
ceeded 1 to 15; andthat the average proportion was 
probably not more than 1 to 14 8-10.” The difficul- 
ty of obtaining correct information upon points of 
this kind, makes it not improbable, that there may 
have been some error as to the state of the mint 
regulations of Kurope at the period of the report— 
But, be this as it may, the principle which seems to 
be assumed in it, that the valuation of gold in this 


country should be higher than in Europe, would 


lead tothe conclusion, that the present valuation 
of 1 to 15 is too low. 

This conclusion is confirmed by the circumstance 
of the contract made not long since, between the 
bank of the United States and Messrs. Baring and 
Reid, for the supply of specie. Under this contract, 
gold and silver were to be furnished, if it were prac- 
ticable, in equal amounts, according to the Ameri- 
can relative valuation of one to fifteen. Upwards of 
2,000,000 of dollars of silver have been accordingly 
supplied but not an ounce of gold, 

As the committee entertain no doubt that gold is 
estimated below its fair relative value, in compari- 
‘son to silver, by the present regulations of the mint; 
and as it can scarcely be considered as having form- 
eda material part of our money circulation for the 
last 26 years, they have no hesitation in recommend- 
ing, that its valuation shall be raised, so as to make 
it bear a juster proportion to its price in the com- 
mercial world. But the smallest change which is 
likely to.secure this object, (a just proportion of 
gold coins in our circulation) is that whieh the cem- 
mittee prefer; and they believe it sufficient to re- 
store gold to its original valuation in this country, 


‘of 1 to 15 6-10, 


a a? 

But although the mint regulations may affect the 
proportion of American and foreign, or of gold and 
silver coin, in the country, it seems difficult to sup. 
pose that they can reduee the general amount of 
specie below the quantity which our business real) 
requires. And yet, there isnocomplaint more y 
nerally made, than that of a want of specie, in any 
shape. ere ae 
What, then, are the ciroumstances, which pro- 
duce this acknowledged difficulty of retaining gola 
and silver coin in this country? We are told of the 
immense amount of our foreign importations, and 
it is plain enough, that if we do not import from 
other countries, we should not export silver or any 
thing else. But we retain, and employ in our ser. 
vice, among all the articles which we produce, and 
all we traffic in, whatever suits our wants, conve. 
nience, or taste. Warehouses enlarge, and shops 
multiply, to the measure of the augmented demand. 
and even gold and silver, in every shape but that of 
money, are imported from abroad, or manufactured 
at home, and lose their migratory character whene. 
ver they become plate, and cannot be exported 
without loss. The want of gold and silver coin 
cannot, therefore, proceed from an inability on our 
part to buy, or in other countries to supply our 
wants. 

There is, however, one branch of commerce 
which seems obviously connected with the disap. 
pearance of specie, and which must be admitted to 
exert a strong disturbing power on the whole sys. 
tem of our currency.—The trade of the East Indices 
has, in all ages, carried to those countries the silver 
of every part of the world which consumed their 
produce, and the United States have a very large 
share of this trade. The whole amount of our cur- 
rent coin is not probably more than double that 
which has been exported ina single year to Indis, 
including Chinain the general term. Will not an 
exportation as great as this, go far to account for 
the deficiency of silver in our circulation? And yet, 
a direct trade with India, if it encourage a lower 
consumption of her produce, gives us that pro- 
duce at a much lower rate; if it carry from the 
country a great amount of specie, probably adds 
by an equal sum to our sales in foreign markets. 
The annual*exports in American vessels from the 
United States, and all other places, to China and 
the East Indies, can hardly be estimated at more 
than twelve millions of dollars, and it cannot be 
doubted that our sales of East Indian articles in 
Europe, exceed that amount. The value of mer- 
chandise from China and India, annually consumed 
in the United States, is probably equal to five mil- 
lions of dollars; and if this be so, the consumption of 
East Indian articles by the United States, is paid for 
by the mere profits of the trade. A branch of i- 
dustry in which three thousand men (for this '5 
about the number of seamen in the India trade) add 
$5,000,000 to the annual produce of the country, 
would be worthy of protection even if it were not 
connected with considerations of naval defence: 
These views may make us doybt whether the India 
trade tendsto diminish the average quantity of sil- 
ver inthe United States. Its effect in the nations 
which have engaged in it before ourselves, has been 
generally, to increase their specie circulation 3% 
well as their naval strength. And it seems reason- 
able that it should have done so. No man supp0ses 
that Holland, by supplying the rest of Europe with 
spices, left her own wants unsupplied. Nobody ap- 
prehends that our market must be destitute of teas 
because we export millions of pounds annually, am 
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; teas, make no provision for the home de- 
pice aa Genoa, Venice, Portugal, Holland, 
wand! on anextensive trade in East India articles, 


iver of Europe. When the states of 
sore hal pa trade to the East Indies, but a full 
a circulation, they were destitute of silver. 
Fvhenever the trade has existed without the p«per, 

cie has beenabundant, and scarce always where 
A aper has existed, either with or without the. 
ee We must conclude that when the precious 
metals become scarce, while the price of forei 
and domestic productions continues high, their scar- 
city results not from the country being unable to 

rocure or retain them, but from its choosing to em- 
loy a substitute for their use. 

While, however, the India trade has probably no 
tendency in itself to lessen the average amount of 
specie employed in the-country, it produces, under 
the present mint and bank system of the U. States, 
the most inconvenient effect on the currency. The 
general demand of the commercial world for the 
material of which we make our money, is useful by 
giving stability to its value. But if a state of 
things be supposed in which one country has a con- 
stant demand for this money, taking from us no- 
thing else, while we are obliged to keep up our 
quantity of importations from other states, it is ob- 
vious that a demand and supply like this, instead 
of making our circulation equable, or proportioned 
to our wants, must produce that very instability 
in the value of money which the precious metals 
are employed to remove. Undoubtedly a nation, 
like an individual, if it owe a debt must pay it; and 
if ithave no other means of payment, must even 
exportitscoin forthe purpose. But, a]though this 
exportation cannot be prevented, when a general 
balance exists against the nation, it is still true, that 
the coin or money of the country should not be the 
object of regular remittance in any foreign trade. 
Nor is itso with any cemmercial nation but the U. 
States. 

But the inconvenience of making the coin or mo- 
ney of the state the object of regular remittance 
in a foreign trade, is greatly enhanced in a country 
which, like the United States, has a mixed circula- 
tion of specie and of the paper of banks of discount. 

While these banks remove a large portion of coin, 
whose place they supply by their notes and credits, 
they give a new character to that which remains.— 
Their obligation to pay specie upon demand, makes 
% the most important office of the precious metals, 
to regulate and restrain the issue, and to support the 
credit of bank paper. 

A prosperous condition of trade, an abundance of 
native products, and a foreign demand for them, 
Which requires a large circulation, produce an in- 
creased issue of paper on the part of the banks. 
This very prosperity is the incentive to a trade to 
India, which not only abstracts very largely from 
the silver coin of the country, but obliges the banks 
to withdraw a still larger amount of their paper. 
Under this system, indeed, the importation of what 
the laws make current coin, is encouraged, as well 
4s its exportation; but the quantity of our money 
and its value fluctuate with the seasons and the 
Winds, The banks are obliged to contract their 

scounts, not only by a general or durable state of 
exchange, but from temporary causes, and from the 
Condition of a particular trade. 

But the India trade, under the present system of 
Sur coins, produces another and, ultimately per- 

“PS, a worse effect upon the operations of the 
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which that trade must cause, if the banks whieh 
issue paper would redeem it by specie whenever _ 
it is presented. On this supposition the merchant _ 

will make no effort to prepare the billion or the 
Spanish dollars whith he wants for the India mar- 
ket: the bank collects them without charge; he will 
draw from that reservoir, and avoid the risk and 
trouble ofthe double operation. But the banks do 
not always pay specie promptlyand willingly when 
it is tequired for the India trade. Their resistance 
indeed must be often ineffectual, although it costs 
something to the merchant and gives some profit to. 
the broker. But if a combination of banks can 
close their vaults whenever the public interest may 
seem to require it, the best limitation upon the is- 
sue of paper is destroyed, and the stability of our 
currency, and the execution of contracts, have _ 
no higher security than the public spirit and —: 
disinterestedness of their directors. While our 

coins are such as it is the interest of the merchant 

habitually to remit to India, the apology for evading’ 
their engagements will be sometimes made by the 

banks and encouraged by the people. 

Whether weare to have banks or not, however,the 
principles which would proscribe the India trade, 
are incompatible with fairand wise legislation; but it 
is desirable that theregulations of the mint should be 
such as may prevent that trade from alternately 
filling and draining the circulation of the country;. 
such as shall not encourage the merchant to make 
its coins the regular subjects of foreign exportation. 

The inconveniences which have been attributed | 
to our present system of coins, would in a great 
measure be removed, if gold should be made the 
only legal tender for all debts above a moderate 
amount. In favor of such a provision, it may justly 
be said that there has been Jess variation for some 
centuries in the value of gold than of silver, and 
that it would avoid the embarrassments which are 
inseparable from a mixed circulation of both metals. 
The balances of payments between different states 
would be settled with more ease than if our coins 
were principally silver, and the traveller would be 
relieved from the loss and imposition which he fre;- 
quently suffers when he carries with him bank notes, 
the value of whic: must vary with the course of 
trade, because their transmission cannot extinguish 
a debt, though it may change its form and its par- 
ties. But, whatever may be the advantages of a 
circulation, consisting principally of gold, we have 
been two long accustomed to consider silver as the 
principal measure of value to make it prudent, or, 
indeed, practicable, to supersede its office. To at- 
tempt by law to prevent the currency, or to decry 
the value of a metal whieh the public consider as the 
standard of value, would be much more futile than 
the enterprize of giving legal valueto a substance 
intrinsically destitute of it. There have, indeed, 
been countries in which the use of silver, in large 
payments, has been abolished, and gold substituted, 
but itis believed that In those instances, law has on- 
ly confirmed the change which has been made by 
custom. 

We may conclude, that, in any amendment which 
may be made to the laws respecting the coins of 
the United States, those of silver must continue to 
be a tender in payment of all debts, 

An advantage may be afforded to American sil- 
ver coins in internal commerce over. foreign coins 
of equal purity and weight, either by assigning a 
diminished value to foreign coin, and particularly 
to Spanish dollars, or by reducing the weight of the 
American dollar. 
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We have spoken of the inconvenjences | 


The first is impracticable. The Spanish dollar, 
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whatever our laws maybe, will be teceived by the 
banks and the people. 
In all —.. countries (except China, in which 
there is no mint) it has been cgupdcred as the office 
of the government to ascertain by its stamp, the 
‘weight and fineness of the metals which are used 
as money. In soine countries, and these the most 
enlightened and liberal, the state exacts no duty 
“Mipon this stamp or coinage, so that the individual 
receives from the mint, in coin, the exact quantity 
of pure metal which he has deposited in bullion. 
This is the case in France, in Britain, in respect to 
her gold coins, and it was so until recently in re- 
spect to her silver, and in the United States. In 
France and Great Britein, however, no foreign coin 
is allowed to be current. Under this system, the 
merchant is encouraged to carry to the mint what- 
ever bullion he receives; the circulation of the coun- 
try is increased or diminished without artificial 


and the value of the coin is made to depend upon 
the general value of the metal in the commercial 
world. It is believed that, both in France and 
England, however, it is made penal to export or 
melt the coin. 

Upon the first establishment ofa mint in the Unit- 
ed States, the question of a seigneurage upon the 
coin was necessarily presented to the legislature. 
The secretary of the treasury, in his report on the 
establishment of a mint, urges the propriety of 
commencing our coinage without a seigneurage, or 
witha smail one. “It will be better to increase it 
hereafter,’ he says, “if this shall be found expedi- 
ent, than to recede from too considerable a differ- 
ence.” 

A seigneurage in the United States will produce 
the effect which results in other countries, from fo- 
reign coins not being allowed to be current. It will 
cause the national coin to be more valuable at home 
thanabroad. It will prevent its being melted orex- 
ported while other cein can be procured, and may 
thus effect, in some degree, by an application to the 
interests of the citizen, an object which the penal 
provisions of other states have been very unsuccess- 
ful in attaining. It will indirectly exclude foreign 
coin from circulation, and thus make the quantity 
and value of the coin which we employ more uni- 
form. It must be considered, however, as princi- 
pally recommended by the character and amount 
of our trade to India, and it will be remembered 
that this trade had been scarcely opened at the pe- 
riod of Mr. Hamilton’s report. 

Ifa small seigneurage be imposed upon the silver 
coin of the United States, and no other foreign 
coin but the Spanish dollar be allowed to be current, 
it is probable that silver, from the same countries 
and to the same amount, would be sent to the mint 
asif there were nc seigneurage. Without a seig- 
neurage it would be sent only whenit was wanted 
for the circulation of the country; and it would be 
as valuable to the individual, for this purpose, after 
the duty was deducted, asifthere were none. The 
mint would not, in this case, receive Spanish dol- 
lars, and it does not new. The banks would have 
an obvious interest in conyerting ali their coin into 
that which would be least liable to exportation. 
The India merchant, unable after a short time to 
collect his cargo to advantage from the cireulating 
money of the country, would prepare his silver for 
India, as Me does his muslins for Europe. Neither 
this regulation, however, or any other, will retain in 
the country a quantity of coin disproportioned to 
the amount of property which itis employed in €x- 


. . => 
ment of the precious metals, if a paper not conver 





nion. It may indeed well be questioned whether 

sound circulation can be obtained with ap amount 
of bank paperas large as we had, even at Periods 
subsequent to the late war, and whetherthe amount 
can be permanently diminished unless the presep; 
bank capital of the country be reduced. But these 
questions do not fall within the province of t), 
committee appointed to report on the laws «which 
regulate the coins of the United States, and foreign 
coins.” 

In a fair exposition of the effects ofa sei 
upon coins, it must be admitted that, where itis cy. 
acted, coin will be generally, but not always, mon 
valuable than its weight in bullion. While, then, 
it is believed that, in the United States, it would 
‘tend to make the value of our money more uniform 
it is not denied that an opposite result may some. 
times, and, where the seigneurage is high enough 
to make it a resource of government, may often be 
produced by it. 

A nation which empleys both gold and silver as 
its legal money has an additiowal inducement to 
those which have been mentioned for establishing 
a seigneurage on one or both metals. The relative 
value of these continually changes; and a small 
change, which, without a seigneurage, would make 
itthe mterest of the merchant to export the one 
and import the other, will not produce that effect 
if there be a seigneurage upon the undervalued 
metal. 

The reasons which may be urged in favor of a 
seigneurage upon silver have not the same force in 
respect toour gold coins. There is no country to 
which gold is the regular object of remittance from 
the United States; and a difference of valuation is 
not necessary in order to give to the gold coin of 
the United States an advantage, in internal com- 
merce, over other coin, because it is not impract- 
cable to exclude foreign gold directly from gencral 
circulation. 

The committee submit to the house the following 
provisions: 

1. That 14 85-100 grains of pure silver shall be 
deducted, as a seigneurage out of every amount 0! 
371 25-100 grains of such silver deposited for coin- 
age at the mint, so as to make the dollar of the U. 
States contain 356 40-100 of pure silver, or 399.56- 
100 of standard silver; and that the smaller coins 
shall contain proportional quantities of such silver. 

2. That the eagle shall contain 237 98-100 grains 


}of pure gold, and 259 61-100 of standard gold, anc 


the smaller coins proportional quantities. 
3, That the provision of the present law, making 
parts of dollars less than halves a tenderin payment 
of debts, shall be limited so as to apply only to debts 
below five dollars. 

4, That an appropriation shall be made for enab- 
ling the mint to coina greater number of pieces 
than it now can. 

5. That the act making certain foreign gold and 
silver coins a tender shall be continued for 18 
months, so far as relates to the silver coins, — . 
Any plan which may be proposed for supplying 
the United States with coins of their own woul’ 
probably be liable to considerabie difficulties; but 
the inconveniences of the present system are not 
slight. An annual exportation of the current il 
ney ofthe country, toan amount much greater om 
our own mint can supply, perhaps half as great co 
our circulation employs; an irregular importatio! 
from other countries to repair the loss; the us¢ 0 
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t least seven different standards; a provision 
paigiasr o> mint, which was expected, after three 
years, to dispense with foreign coins, and which, 
“fter twenty-six years, has left the great mass of our 
coins still foreign; these circumstances seem to 
show that some change 1s necessary. The wisdom 
of the legislature must determine what that change 





Cut? 


Obligation of Contracts. 


New-York, June 3. The late decisign of the su-} 

reme court of the United States, respecting the 

rovision of the constitution which prohibits states | 
from passing laws impairing the obligation of coi- 
tracts, has already given rise to discussions, relative 
to its extent and meaning, of considerable impor- 
tance One point has been recently decided by the 
mayor of this city, which will be regarded by the 
friends of justice, humanity, and frecdom, with no 
little interest. 

A man from Alabama, on the 2d of November last, 

urchased a colored woman in New Jersey, with a 
riew to carry her to that territory. At that time 
the laws of that state permitted the transportation 
ofslaves to other parts of the country. On the Sth 
of November, a law was passed by the legislature, 
prohibiting their removal from the state. Two days 
afterwards the purchaser carried this woman into 
Pennsylvania, probably to avoid the operation of the 
law of New-Jersey, and afterwards brought her to 
New York, for the purpose of transporting her 
from hence to Alabama as a slave. Upomapplication 
io judge Livingston, he gave the purcheser a certi- 
ficate of his claim to her service, under which he 
contended he had an indisputable right to remove 
her. She was brought by Aadeas corpus before the 
mayor, who decided, without argument on the part 
ofthe woman, that such a certificate was not con- 
clusive on the personal liberty of a citizen. The 
act of congress on that subject, he considered as ap- 
slicable to whites, as wellas to blacks: and if the idea 
ofits being conclusive in favor of the removal were 
to be allowed, the personal liberty ofthe most re- 
spectable persons, as well as that of the meanest, 
might be endangered~-The certificate was prima 
facie evidence of the tacts it contained, but not con- 
elusive. 

It was then contended, that, asthe purchaser of 
the woman had acquired the title to her under the 
former law of New Jersey, which authorised her re- 
moval, the law of November 5th, being made subse- 
quently, impairec the obligation of the contract by 
depriving him of the power of removing her. The 
reasoning of tlie court on this point is conclusive.— 
The law that impairs the obligation of contracts, 
must operate on the contract. The only contract 
here is the contract of sale between the original 
master and Raburgh the purchaser. It is no part 
of the contract that Raburgh should have the right 
to transport theslave. ‘The bill of sale has its full 
effect, that is to transfer to Raburgh all right of the 
original owner, subject as it was in the hands of the 
original owner, toall the regulations and restrictions 
which the legislature might apply to that species of 
property. The right to transport was not acquired 
under the contract, but under the law. A repeal, 
or alteration ofthe law, therefore cannot impair or 
affect the contract. 

By this decision, one miserable creature was re- 
deemed from thraldom, and set at liberty in a com- 
‘uinity where the laws will hereafter protect her. 
It would have been a curious result from the circum- 





By the law of New-Jerseyjat 
' was sold, the owner had 
By the law of November Sth, that right was taken 
away. 
her former owner 
he could not have transported her. It would be- 
strange, indeed, if the sale could have ‘placed Ra 

. | burgh in a better situation, in this respect than the 


States could have been brought to bear upon it. 


at the time the woman 
aTight to transport her. 


Had the agen remained the property of | 
ntil the latter law took effect, 


man stood in from whom he purchased.— Daily 4a. 
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Foreign Articles. 
GREAT BRITAIN AND IRELAND. 

London dates of May1. ' 
Cotton—upland 11 1-2 to 13; sea island, 2 to 3e, 
Flour 32 to 36s. James river tobacco 34 to 74.° 
The markets are very dull. ae 
Fhe prince regent was ill, but approaching to 


a convalescent state. 


. The duke of York lately tumbled down and broke 


his arm. 


There is a rumor about divorcing the regent from 
his wife—an extra courier has been sent to Italy, 
supposed to have some relation to the subject. 

The ambassador from Persia has reached London, 
and his Circassian is not surpassed in beauty by any 
femaie of the United Kingdom. 

Lord Castlereagh has sent an extra courier to 
Italy with despatches. 

Expresses reached London on the 28th of April, 
announcing the revival of trade in Rotterdam, and 
the demand for colonial produce in Germany. 

It appears by the finance report of England, that 
the amount of excess in favor of last year, is 
3,662,371 pounds. 

A new loan has been subscribed for the British 
government, by the London bankers. 

A house lately failed at Manchester for 250,000). 
sterling—and was not expected to pay 10 per cent. 
to its creditors. 

American stocks.—3 per cents. 62 to 63—New 
6 do. 97 to 984. U.S. bank shares 25/ 10s to 24d, 
Consols, April 28,71 to 72. French bank stock, 
April 24, 1510f 

Leeds papers notice the decrease of upwards of 
240,000 pieces.of cloth inthe manufactories in York- 
shire, during the last year. 

Considerable shipments of cotton are made to the 
continent, and the progress of manufactures there 
is lamented in England, 

It is expected that the report about the bank will 
not be faverable to specie payments. 

A lad, 16 years old, has been sentenced to death 
for issuing two counterfeit 1/ bank notes, 

The emigration from England is spoken of as be- 
ing greater this season than at any former period. 

‘The following are the number of families and in- 
dividuals, who have emigrated from the port of Bel. 
fast to America, during the last three years. Those 
who landed inthe British settlements are included. 

2,143 individuals, 239 families, to Jan. 5, 1817 

2,811 do. 314 do. 1818 

5,601 do, 727~—s do. 1719 

It is publicly mentioned in the Dublin papers that 
gen. D’Evereaux’s legion, for the service of the 
patriots of South America, is nearly complete—al- 
most wholly composed of veterans. 

The total reduction of the British army since the 
peace is about 56,000 men.—70,000 yet remaii in 
service, 

The royal yatch which in 1688, carried William 
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collier, and is called the Betsey Caines, She is of con-} ral Lacy. Seventeen of the officers incarcerated 
sequence 131 years oldjand might afford a fruitful]in the fortress of Mont Jony are condemned to 





ame * 


and ‘profitable subject of enquiry asto the causes of| death, and it is thought that Ferdinand wil] 9 


her durability. 
_ The expense for the last three y 
rtation of convicts to New South Wales and its 
dependencies, and the establishments there, was 


In 2816 216,291/, 8s. “74d. 
“4817 232,585 9 65 
1818 178,939 19 44 


The whole expense for the last year, not yet 
known. } 
From a document recently -presented to parlia- 
ment, it appears that from the year 1805 to 1818, 


both inclusive, the number who had sentence of| nated. 


death passed on them in England and Wales was 
$430, of which 1045 were executed. 

Return of wheat and wheat flour, imported into 
England, during the years 1817 and 1818. 

Quarters Bushels 
Wheat in 1817 534,565 3 

 * 1818 1,280,380 2 

Cwts. qrs. Ibs. 

Flour 1817 1,078,183 1 4 
1818 575,596 3 25 

Remarkable birth. On Saturday, May 1, Mrs Shoe, 
wife of Mr. Jonathan Shoe, Shoe maker, of Dover, 
England, was safely delivered of a pair og Suozs. 

FRANCE. 
' There is a design to remove the obstructions of 
the Seine, so asto make Paris an entrepot. 

Two brothers lately fought a duel at Paris, with- 
out seconds. One of them was killed on the spot. 

A London paper informs us that the king of 
France took the sacrament on Easter Sunday by 
proxy!!! The state of his health is such as to make 
his speedy demise probable, and great events are 
expected to follow it. 

Tobacco monopoly—A letter from Havre, of the 
26th of April, to a respectable house in this city, 
states, that, “The motion for doing away the to- 
bacco monopoly has been rejected; so our present 
system will continue till 1826. Shipments of that 
article must therefore continue dangerous in the 
extreme.” M. Y. Mer. Adv. 

Cashmere shawls—Five hundred and seventy- 
eight of the animals producing the Cashmere wool, 
or Goats of the Thibet, have,safely reached the port 
of Marseilles. The circumstance was announced 
at Paris on the 21th of April, by a telegraphic dis- 
patch. The enterprise for procuring this breed, 
which*was planned by Mr. Ternuar, has been attend. 
ed with great difficulty, but is at length crowned 
with success. It is calculated that these animals 
will thrive in France as well as in their native land. 
They bear some resemblance to the common goat, 
but are without the smell. 

Tin mines in France.—In the mountains of Blond, 
(Hatue Vienne) which had not been heretofore exa- 
mined, tin mines have been discovered, and the rich- 
ness of the vein ascertained. Till this time, no tin 
nines have been wrought in France. 

Ancient proofs of nobility in France. Ina pleato 
prove the nobility of Perrette Bureau, married to 
Jean le Gras, in 1446, it was urged, that on her wed- 
ding day she was carried to church in a wheel-bar. 
row, with a faggot of thorns and juniper, as ancient- 
ty used to be done to gentlemen and gentlewomen; 
that ceremony never being practised for those who 
were not noble and well born! 

SPAIN. 

Advices from Barcelona, of the 28th of March, 

state, that “judgment has been pronounced on twen- 


change the fatal sentence in favor of these unforty, 


for the trans-| nate men, covered with wounds received in defencg: 


of his cause.”*’ 

- English newspapers and those of the Nether. 
lands, are strictly forbidden in Spain; and only thre, 
of those published in France are permitted. 

The court of Madrid is evidently in great cop, 
sternation—said to be occasioned by the detection 
of a formidable plot among the officers and soldie; 
collected at Cadiz, to embark for South Americ, 
The disturbances at Valencia had not yet ternj. 
GERMANY. ; 

The assassination of Kotzebue is now attributed 
to a conspiracy of young men, students at the uni. 
versity of Erlangen, because he had attacked the 
licentiousness that prevailed at such institutions, 
They are said to have cast lets to designate the per. 
son who should kill him. 
It is calculated that the population of Germany 
increases at the rate 450,000 yearly. The pre- 
sent population of the Danish states is estimated at 
1,862, 000; namely, Demark, 1,100,000, Duchies of 
Schleswig and Holstein 680,000, Duchy of Lauen. 
burg 30,000, Faroe Isles, &c. 52,000. 
At Munich, the chamber of deputies has taken 
into consideration the proposition for establishing 3 
tribunal of honor, for the prevention of duels. 
Several Swiss families, Anabaptists, amounting to 
about sixty persons, are to embark immediately a. 
Havre for America. 
We have various rumors of an intended assass- 
nation of the emperor of Austria, in his late tou 
through his Italian possessions. 
The bank of Hamburg, having received twenty 
per cent. which is all that it is expected will bere- 
covered, of its dividend of the 700 millions levied 
on France for spoliations, has recommenced busi- 
business. Nearly the whole of the funds deposited 
in this institution, it will be recollected, were cat 
ried off by the French in 1813. 

RUSSIA. 
The Russian government is fitting out two expe: 
ditions forscientificresearchesin remote seas. Each 
is to consist of two ships; one of them is designed to 
make discoveries towards the north pole. 
The bell recently cast at Moscow, te replace that 
which was formerly in the tower of Juan Welikiin 
that city, weighs 7000 poods, or 252,000 Ibs. English. 
The clapper weighs 120 poods. 
An ukase has been issued by which the sé/ver ru- 
ble is rated at the custom house as equal to three 
paper rubles, 69 copecs. 

EGYPT. 
The grand canal, which is now making in Egypt 
from the Nile to Alexandria, is statedto be neat 
ly completed. Upwards of 40,000 men are employ- 
ed in this great work. | 

WEST INDIES. 4 

We have alist of prisoners at Havana, said to 
be American citizens, 22 in number, captured wri 
der the patriot flag. The whole amount of suc 
prisoners, of all nations, is reported at about 10. 
Several have been sentto Spain. 
SOUTH AMERICA. : 
We have a detailed account of the prey 
of “the sovereign national congress” of Venezue® 
at its installation, and the speech of the eoupree 
chief”’ Bolivar, on the occasion. Itis interesti™s 
history, and shall probably have a place in our ne" 
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No important news has been received from SoU 
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comfiture of McGregor appears to be believed.— 
The Spanish official account. of it is received, 

The following address of Morillo to the British of- 
cers and soldiers ‘now serving with er ae 
gents,” has been recently published in a Philadel- 

ja paper: > 
Pavthe government of H. C. M. and I, in particular, 
am informed of the manner in which many of Hi. B. 
M’s, subjects have been seduced in England by 
Mendez and other traitors for the purpose of uniting 
their fate with those who call themselves indepen- 
dents of South America. 

[tis represented by those revolutionary agents 
that there exists a well established republican go- 
yernment, laws, armies and populations who have 
submitted to such republic, and in fact all that may 
constitute a nation.—Under such allurements many 
may have left their homes for the purpose of es- 
tablishing themselves in this country, of knowing 
the supreme chief, and of obtaining as a reward for 
their services, properties, fortunes and honor: but 
«how miserably have they been deceived.” 

Englishmen. To youl address myself who are 
already acquainted with that famous personage 
whom you, no doubt (while in England) compared 
to a Washington at least, but now, having seen the 
hero of this despicable republic, his troops, his ge- 
nerals, and wiseacres who compose his government, 
you must be convinced of having been most shame- 
fully imposed upon. You are serving under the 
command of a man in every respect insignificant, 
and have joined an hord of banditti, who are famed 
for the exercise of the most barbarous cruelties, 
which are so averse to your national character that 
you must abhor them. 

He who retains the least spark of honor and jus- 
tice cannot remain united with such a band of rag- 
gamuffins, who are abhorred by the very country 
that gave them birth, whose soil they have sullied 
with crimes of all descriptions.—The people of Ve- 
nezuela only wish for peace, and for the extermina- 
tion of those monsters. 

Iknow that many of those misled Englishmen 
and foreigners are prevented from separating them- 
selves from this unjust cause for want of means. I 
therefore offer and guarantee to those who may 
present themselves to the army under my command, 
personal security. They will either be admitted 
into the service of H. C. M. or be sent free to the 
country of their own choice. ; 

The friendship which reigns between Great Bri- 
tain and the Spanish monarchy, as well as my affec- 
tion to the British nation, induces me to this step, 
which I hope may prove serviceable and accepta- 
ble to military men worthy of a better fate, some of 
whom may have known me in Spain in the division 
6f the brave gen. Hill. 

_This offer of security tendered to you by a Spa- 
nish general who fought at your side for the liberty 
of Europe, I trust you will consider as sincere and 
inviolable, 

The general in chief of the king’s army in Vene- 
mela, P. MORILLO.” 

Head-quarters of Achagus, March 26, 1819. 
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CHRONICLE. 
The grand jury of Newcastle county, Del. at the 
ate term, instead of fining new members a bottle of 
Wihe, as heretofore, taxed them one dollar each, 
which was appropriated to the education of a Che- 
tokee Indian. The money, $12, has been sent to 


In the state of Connecticut, the father, son, and 
grandson of the Willys family, held the office of se- 
cretary, by the annual election of the people fornine- 
ty-eight years. : 
Massachusetts. “At the late election, 79,885 legal © 
votes were returned—of these, gov. Brooks had 
42,875; Mr. Crowninshield 35,271—scattering 1739, 
The senate consists of 22 federalists and 18 repuh- 
licans, and there is 2 considerable majority of the 
former in the house of representatives. = 
Many petitions for the separation of Maine have 
been received and referred—and it is supposed that 
the objects of the petitioners will be obtained. 

Rye, Astalk of rye was lately pulled near West 
Chester, Pa. which measured eiglit feet two inches. 
Specte—120,000 dollars arrived at the bank of 
the United States, at Philadelphia, on the 4th inst.. 
from the western country. 

The steam ship Savannah has been spoken onher 
passage to Liverpool—all well. 3 

The number of sheep inthe state of New York, are 
estimated at a million and a half—the number of 
neat cattle ata million, and the number of horses at 
half a milion. 

New York, city. The total city disbursements 
for the year just ended amounted to about $620,000. 
The penitentiary, alms house and. Bridewell, cost 
105,000; opening and improving streets, 126,000; 
docks and slips 65,000; interest paid on money bor- 
rowed 36,000, &c. The amount-is swelled by a par- 
tial payment on account of the city debt, and by an 
exchange of the qualities of certain monies owing. 
Of the receipts, 201,000 were for taxes of 1818; 
124,000 for assessments on streets; 112,000 for sales 
of lands and interest, &c. The sinking fund is in 
prosperous operation, and $133,000 raised for it and 
by it, are invested in the city stocks. 

Travelling. By the respective lines of steam 
boats and stages, a person may now travel from 
Norfolk to Albany, a distance of 560 miles, in 75 
hours! A party of tive travelled from New York te 
Philadelphia, and back again to New York, on the 
24th ult. After dining in Philadelphia, they start- 
ed to take their teain New York!—The passages to 
and fro are made in about eight hours each, whether 
wholly by land, or by land and.water. If any one 
had predicted this 30 years agco— 

Strange proceeding. A New York paper publish- 
es the fact, that at the late election for a grand mas- 
ter of masons inthe state of New York, gov. Clinton 
received 144 votes, and vice president Tompkins 
103, for that office! 

American artists. The story that Messrs Perkins, 
Fairman, &c. were about to proceed to England, to 
engrave the notes of the bank, is positively pre- 
nounced to be false. 

tufus King, esq. it is believed, will receive al- 
most an unanimous support in the legislature to re- 
present New York in the senate of the U. S. 

Patriotic associations. We perceive by the Dela- 
ware papers, that associations are forming in that 
state for the encouragement of domestic manufac- 
tures.—At a large meeting of citizens, held at New- 
castle on the 18th ult. the following resolutions 
were adopted. 

Resolved, As the sense of this meeting, that the 
present condition of this state calls for some plan, 
or system of conduct, tending to effect retrench- 
ment, in our domestic expenses—to encourage our 
own industry—and to husband our resources. 

Resolved, Vhat the best, and surest means of at- 
taining these important ends are, a temporary dis- 
continuance of the use of imported merchandise, as 
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and of imported vinous and ardent spirits; and in 
lieu thereof to encourage the use and consumption 
- rom products of the skill and industry of our own 
e. 

_ Resolved, That a committee, to consist of nine per- 
sons, be appointed, to devise and prepare a plan of 
government for such an association; and to collect 
such facts and information as may serve to shew the 
utility and practicability of the plan; and to make re- 
port at the next meeting. 

The whale fishery.~—The following is the amount 
of shipping owned in the Island of Nantucket and. 
port of New Kedford, and employed exclusively 
in the whale fishery, (up to the 1st of March last, ) 
Nantucket, 57 ships 15551 tons 

| 7 brigs 1065—16616 
VV. Bedford. 26 ships 7274 
‘ 11 brigs, 2107—9381—25997 

In addition to this number, three ships are now 
on the stocks, intended for whalemen. 

Pardons. The Harrisburg Chronicle gives us a 
list of allthe pardons granted in Pennsylvania, from 
the year 1799 to the 19th of May, ult.—they stand. 
thus— 

By gov. McKeanin 9 years 1180 
,; ——— Snyder, ditto 1016 
Findley, in one year and about 5 mo. 208 
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Rascals. A gang of most desperate villains, con- 


veniently ‘served by a justice of the peace, exists in 
Philadelphia, to steal away men; and in some at 
tempts have succeeded. In such cases, those in- 
terested ought deliberately to resolve to put their 
oppressors to death, the first gpportunity. Any 
means of doing it are lawful—if to take life is lawful. 

The St. Louis Enquirer renews the case of ten 
American citizens, who, with an adventure of mer- 
chandize to Santa Fee, were captured by the Spa- 
niards in 1812, robbed of their property, and dis- 
tributed in different prisons, where, if living, they 
have remained ever since. ‘Their case, and that of 
several other of our citizens, robbed and abused 
by the Spaniards, seems to require the care of the 
government. If such usage be just towards Ame- 
rican traders, what must we think of the conduct of 
Spain—respecting Nicholls, Arbuthnot and Ambris 
ter? 

Sugar and molasses’ A western paper mentions 
that.a gentleman irom Indiana, is on his way to 
Washington, for the purpose of taking out a patent 
for a mode of converting wheat into brown sugar, 
and Indian corn into molasses! | 

Ohio. Our readers will recollect that a conven- 
tion 1s to be called in this state, to amend its constitu- 
tion. It has been hinted, that the object of some 
was to damage it, by admitting the principle of sla- 
very into it. We are happy to see by the ordi- 
nance of congress, and the constitution as growing 
out of it, that the constitution cannot be changed 
in this respect—the provisiog respecting slavery 
being unalterable. 

Died, on Tuesday last, James Houston, esq. judge 
ef the United States district court for Maryland. 

We have accounts ofthe arrival of the Hornet at 
Cadiz, with Mr. Forsyth, our minister to Spain—all 
well. It is said they wished to search his baggage, 
and that he resisted it in an American-like manner. 
But the governor healed the procedure by every 
apology thathe could make. The ship saluted the 
city with 21 guns, which were dulyreturned. Mr. 
F. wasimmediately to proceed to Madrid under an 
escort of cavalry. 

The United States ship of war John Adams, com. 
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O. H. Perry, has sailed for St. Thomas, on a cruise. 

The whale fishery appears to be prosperous in the 
Pacific. Ships arrived at Nantucket report many 
vessels engaged it it. , 

Piracies, frequently accompanied by murder, are 
frequent in the West India seas—and patriots also 
deal in slaves. We are disgusted with the abuses 
ofthe South American flags. |. 

The Seminoles in Florida are. represented as 
friendly to the citizens of the United States—many 
of the young warriors, however, declare that they 
will not come upon terms with us. We hope they 
will think better of it, after the cession takes place, 

Jonathan Pinkney, late of Carlislé, has been, 
elected cashier of the City bank of Baltimore. 

The sea-serpent is said to be paying another visit 
to the eastern coasts! 

Caprarn Brppte’s letter inserted in our last, puts 
to rest all the stories circulated to his prejudice— 
and convinces us that he rightfully maintained the 
honor of his flag. Quant. suf. as the apothecaries 
say. 

Money. The canal commissioners of New York 
have just borrowed 200,000 dollars, at an interest 
of six percent, for whichithe lenders gave a premium 
of two dollars and fifty three cents per hundred 
dollars. ‘This would shew that what passes for mo- 
ney is not very scarce, when the object of it is 
praiseworthy. 

Economy! The editor of the «American Farmer” 
says, that “a gentleman‘mentioned{a fact to him the 
other day, to convey an idea of the habits, and con- 
dition of a certain neighborhood—he said, he met 
on the road, going to a neighboring village, an old 
fashioned, imported coach, drawn by two half starv- 
ed horses, driven by anaked negro slave, convey- 
ing a live hog, to buy a jug of ram.” 

Seer. A gentleman has politely sent to the edi- 

tor some specimens of most beautiful wool—it 
seems to be as fine as any wool can be; and he as- 
sures us, on his own experience, that a greater 
quantity of wool of this quality can be obtained from 
the appropriation ofa certain number of acres to 
sheep, than of the most coarse and common kinds. 
% Battle monument. On the fourth instant, the 
the mayor of Baltimore deposited in the shaft 
of the Barrie Monument, the book containing the 
names of the subscribers, who voluntarily contti- 
buted to the erection of this beautiful specimen of 
the taste and talents of Mr. Godefroy. Weare pleas- 
ed to observe that this work is rapidly progressing 
and probably will be nearly finished during the pre- 
sent season. The basso relievo figures, represent- 
ing the death of Genrrat Ross, on the south side of 
the bottom of the shaft, and the representation of 
the bombardment of Fort M’Henry on the north 
side, merit the particular attention of our fellow citi- 
zens. They are finely executed by Mr. Cappelano, 
from admirable designs, furnished by Mr. Godefroy, 
whose ability and taste, have on this occasion been 
exerted with his usual success. We flatter our- 
selves that, when finished, the battle monument 
will be one of the most chaste and beautiful pieces 
of architecture in this country.”—Fed. Gaz. _ 

The president. We understand that the president 
of the U. States goes from Athens to Huntsville; 
from thence to Nashville, Tennessee, from thence 
over the Ohio, probably to the seat of government 
of that state; and from thence to the city of Washing- 
ton. His wish is to reach Washington by the middle 
of July, as he calculates on receiving information 0% 
from Mr. Forsyth, our minister resident in Spain, of 
the ratification of the treaty respecting the put 
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